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Abstract

Beijing carbon market has been in smooth operation
for three years since its official opening in November
2013. Under guidance and support of relevant
authorities, with active participation of various
market participants, Beijing carbon market have

realized significant achievements in 2016.

The coverage of Beijing carbon market was
expanded in 2016. With lower threshold, the
number of market participants almost doubled
comparing to 2015. In the meantime, the smooth
operation of account opening and trading of Beijing
carbon market, as well as safe and efficient trading
system provided strong support for successful
market performances. Comparing with 2015, the
trading volume of Beijing allowances increased by
130%, and the turnover by 80%; those of CCER by
62% and 147% respectively. All these data are in the

front rank among all the pilot carbon markets.

2016 is a capacity building year for Beijing carbon
market. In order to promote the work in non-pilot
areas, CBEEX responded positively to the call of the
National Development and Reform Commission,
invested a large number of resources on building
the capacity of non-pilot areas, covering 24 regions
across the country. As the supporting agency of
the (Beijing) Capacity Building Center of National
Carbon Market, CBEEX has carried out 17 carbon
market capacity building activities, such as in Jiangxi,
Henan, Liaoning, Ningxia, Shandong, Xinjiang,
Nanjing and Dalian, etc., assisting the non-pilot areas

and related enterprises to start preparation work

ABSTRACT

for the national carbon market.

2016 is also an innovation year for Beijing carbon
market. Under the guidance of Professional
Committee for Green finance (PCGF), CBEEX took
the lead and established a carbon finance working
group, which is responsible for systematic policy
research and product innovation on carbon finance.
PCGF issued the Research on China Carbon Finance
Market in the Shanghai International Symposium
on Green Finance during the G20 summit. Besides,
CBEEX also cooperated with Shanghai Clearing
House on the development of forwards product
based on Beijing carbon allowances. In 2016, CBEEX
and partners jointly introduced the first domestic
trading of carbon allowances option, structured
product of carbon allowances, and the "electricity-
carbon" service that integrates electricity trading
and carbon trading, as well as the "electricity-
heating-carbon" service that integrates management
and trading of electricity, heating and carbon. In
the meantime, CBEEX work with the Ant Financial
to help open carbon accounts for the 4500 million
users of Alipay. These innovations have aroused

widespread concern in the industry.

With the official enforcement of the Paris Agreement
and full initiation of the coming national carbon
trading scheme, China's carbon market will enter
into a high speed development stage. Confronting
the chanllenges and opportunities, CBEEX will
endeavor all efforts to build the local and national

carbon markets in 2017.
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